PGG Wrightson Funds Management CEO to leave company

The CEO of PGG Wrightson Funds Management , Peter Baynes, will be leaving the company
on 8 February. (PGG Wrightson Funds Management is the contracted Manager of NZ Farming
Systems Uruguay). Mr Baynes' role primarily related to the establishment phase of the
company and it is not intended to replace him at this stage. Executive responsibility for the
delivery of services under the company’s contract with NZ Farming Systems Uruguay will be
undertaken by Michael Thomas, Group General Manager, Financial Services, PGG Wrightson,
the Division through which PGG Wrightson Funds Management reports to its parent company.



